Johnson & Johnson
You are employed by a US-based multinational, Johnson & Johnson (www.jnj.com).  You have been asked to compare Johnson & Johnson’s profitability (net income after tax) for 2006 with the profitability for 2006 of the following foreign-based multinationals:

1. GlaxoSmithKline (www.gsk.com)

2. Sanofi-Aventis (www.sanofi-aventis.com)
3. Novartis (www.novartis.com)

4. Roche Group (www.roche.com)
5. AstraZeneca (www.astrazeneca.com)

All of the information necessary for these comparisons can be found on the company websites indicated in the company’s Annual Report or its 20-F.

Required:

Complete the following worksheet with the information obtained from each company’s 2006 Annual Report or 20-F.

	Company
	Country/

Local

GAAP
	Local GAAP
	US GAAP
	Difference

US Dollars

(millions)

	
	
	Net Income (Loss)

(millions)
	Net Income (Loss)

(millions)
	

	
	
	Local

Currency
	US Dollars
	Local

Currency
	US Dollars
	

	Johnson & Johnson
	
	
	
	
	
	

	GlaxoSmithKline


	
	
	
	
	
	

	Sanofi-Aventis


	
	
	
	
	
	

	Novartis


	
	
	
	
	
	

	Roche Group


	
	
	
	
	
	

	AstraZeneca


	
	
	
	
	
	


